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Noho mai rā Tāmaki Makaurau, 

moana waipiata, 

maunga kākāriki. 

Mai i ngā wai kaukau o ngā tūpuna, 

ki ngā puke kawe i ngā reo o te tini, 

i puta ai te kī mōu. 

Tū ana he maunga, 

takoto ana he raorao, 

heke ana he awaawa. 

Ko ō wahapū te ataahua, 

ō tāhuna te mahora, 

te taiao e whītiki nei i a koe he taonga tuku iho. 

Tiakina kia meinga tonu ai koe 

ko ‘te tāone taioreore nui o te ao, 

manakohia e te iwi pūmanawa’.

Tāmaki Mākaurau tirohia te pae tawhiti 

he whakairinga tūmanako 

mō ngā uri whakaheke ō āpōpō, 

te toka herenga mō te hunga ka takahi ake 

mā ō tomokanga, 

te piriti e whakawhiti ai 

tō iwi ki ngā huarahi o te ora.

Tāmaki Mākaurau e toro whakamua, 

hīkina te mānuka. 

Tērā te rangi me te whenua te tūtaki. 

Maranga me te rā, he mahi māu me tīmata, 

ka nunumi ana ki te pō, 

whakatārewahia ō moemoeā ki ngā whetū. 

Ko te oranga mutunga mōu 

kei tua i te taumata moana. 

Tūwherahia ō ringa, kūmea mai ki tō uma. 

Tāmaki Makaurau 

he tāone ūmanga kurupounamu koe; 

tukua tō rongo kia rere i te ao. 

Tāmaki Makaurau 

who bestrides shimmering seas, 

and verdant mountains. 

From the bathing waters of our forebears, 

and hills that echo with voices 

that acclaim. 

Your mountains stand lofty, 

your valleys spread from them 

and your streams run freely. 

Your harbours are majestic, 

your beaches widespread, 

the environment that surrounds you is a legacy. 

Take care of it so that you will always be known

as ‘the world-class city 

where talent wants to be’.

Tāmaki Makaurau looking to the future, 

repository of our hopes 

for generations to come, 

anchor stone for those who venture 

through your gateway, 

and the bridge that connects 

your citizens to life.

Tāmaki Makaurau moving on, 

accepting all challenges. 

Where even heaven and earth might meet. 

Rise with the sun as there is work to be done 

and when evening comes, 

allow your dreams to glide among the stars. 

Perpetual health and growth 

is beyond the horizon of cresting waves.

Open your arms and pull them to your embrace. 

Tāmaki Makaurau, you are a city 

where valued business and enterprise thrives; 

let your good name traverse the world.

Mihi
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Auckland Council Group (the group) has begun its recovery 
from the slump caused by the COVID-19 pandemic, with our 
half-year financial accounts showing the benefits of increased 
economic activity following the prior-year lockdowns.
Over time, the group has 
expanded its range of services 

and assets and is now paying for the costs of these 
services along with the costs to maintain and renew 
assets. Add to that rapidly rising inflation and interest 
rates, as well as a cost-of-living crisis. It is clear that we 
need to make sure we can manage our way through an 
uncertain financial future.

This was made even more urgent with the recent 
severe weather events which hit Auckland after the 
December 31 balance date of this interim report. It is 
too early to know the exact costs of these events,  
but they will add additional costs in the second half  
of the financial year. This means increased spending  
to deal with the immediate flood response and 
recovery work, as well as costs to repair or renew some 
of the assets that the group owns or manages. It will 
likely mean higher debt going into 2023/2024 and 
therefore higher interest costs. Some of these costs 
could be substantial.

Since I took office in October 2022, I have been aware 
of the need to reduce the complexity of council and 
spending on less important services, and this interim 
report reinforces that. It is clear that we have to 
find ways to reduce costs and re-prioritise services 
and projects to ensure that they meet the needs of 
Aucklanders and improve our region’s resilience.

Our latest results were bolstered by some one-off 
revenues, such as the $81 million received from  
the central government’s Three Waters Reform  
Better Off Support funding package and $48 million 
from Waka Kotahi’s top up and half-price fare funding 
following the pandemic. However, we cannot continue 
to rely on these subsidies. So, maintaining a prudent 
and flexible financial approach, as well as cutting 
unnecessary or inefficient spending and reviewing 
poorly performing assets, will be our  
ongoing approach.

These half-year results show a good start to the 
recovery from COVID-19 and its associated  
economic impacts. However, there were still some 
lingering impacts such as seasonal illness and supply 
chain challenges, labour shortages and increased 
construction and other costs. This impacted our ability 
to progress what we had planned, impacting many 
capital projects across the group, however, to a lesser 
extent than in the prior year. We delivered a capital 
investment of $1.2 billion which is a third more than 
the year prior. Some highlights were completion of the 
Eastern Busway between Panmure and Pakuranga, 
progressing the Central Interceptor project, adding 35 
zero emissions buses and planting 85,000 trees along 
our waterways. The recent storm events are a call  
to action. It is imperative that we continue to build 
resilience to climate change by increasing the 
resilience of our three waters networks and reducing 
our emissions.

The interim results show finance costs up $19 million 
for the half year to $258 million. This is in part due  
to higher debt levels due to the increased investment, 
but also due to higher interest rates on the unhedged 
part of our debt. We need to limit any extra borrowing 
to keep our interest costs under control.

He karere nā te koromātua

Message from the mayor

Wayne Brown.

The group’s staff costs rose, with total employee 
benefits up $34 million to $557 million compared with 
a year earlier. While there are a mix of reasons for this, 
like wages and salaries going up with the increasing 
cost of living and temporary staff being brought in to 
cover vacancies due to COVID-19, I have made it clear 
to the group’s management that excessive spending 
and management costs must be reduced on top of  
the savings efficiencies already being made. The group 
must focus on the services that matter to Aucklanders 
and provide those services in the most effective and 
efficient ways. Council needs to review the services 
being provided, to consider whether some of those 
services may no longer be relevant to Aucklanders

or may already be provided or funded by agencies 
such as the central government, non-government 
organisations or private-sector groups. Debt must be 
controlled within prudent limits and a focus retained 
on building a resilient and thriving region whilst 
providing the essential services to Aucklanders.

Wayne Brown 
Mayor of Auckand 
27 February 2023

He karere nā te tumu whakarae

Message from the chief executive
Auckland Council Group’s interim report for the first six months 
to the end of December 2022 shows positive signs of recovery 
from the effects of the COVID-19 pandemic restrictions, but 
reinforces the need to continue a focus on cost-saving efforts.
Total revenue for the group 
lifted $444 million to $4.3 billion 

compared to the prior year with service fees and user 
charges in particular bouncing back from the lows 
experienced in the first half of 2021/2022. 

Fees and charges for the six months to the end of 
December 2022 were $744 million, up $134 million 
from a year earlier. This included water and wastewater 
revenues up $43 million due to the lifting of lockdown, 
the end of drought water restrictions and planned 
price increases. Ports of Auckland Limited also saw 
revenue increases of $29 million from higher container 
rates, and an increase in demurrage and storage. 
The opening-up of events activity increased Tātaki 
Auckland Unlimited’s revenue by $19 million, the 
opening-up of leisure centres and venues for hire 
increased Auckland Council’s revenue by $13 million 
and Auckland Transport revenues from user charges 

increased by $23 million from a rise in patronage and 
the increased use of roads and parking.

Development and financial contributions also rose, 
up $28 million to $131 million as economic activity 
increased after the lockdowns.

While the upturn is encouraging, the group’s 
revenue was supported by the $81 million of Three 
Waters Better Off Support funding from the central 
government and $48 million from Waka Kotahi NZ 
Transport Agency to top up public transport and  
half-price fare funding to mitigate the impacts of 
COVID-19. These revenue sources cannot be relied  
on for the future.

Of course, the reopening of the region from lockdowns 
also led to higher expenses. Repairs and maintenance 
increased $42 million against the prior year, when a 
substantial amount of this work was paused.

Jim Stabback.

MESSAGES FROM THE MAYOR AND CHIEF EXECUTIVE
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The group’s total employee benefit costs were $34 
million higher at $557 million due in part to a 5 per 
cent rise in average wages1, the filling of prior-year 
vacancies held during COVID-19, increasing salary 
rates for new employees in the tight labour market 
as well as the costs of temporary staff brought in to 
cover frontline services vacancies due to COVID-19 
restrictions and illness.

Overall, the group’s operating surplus before gains  
and losses increased by $142 million. 

A big plus from the opening of the region after 921 
days of COVID-19 restrictions, was being able to 
accelerate work on the capital projects that are 
important in delivering the infrastructure and services 
that Aucklanders need and that keep the region going. 
Overall, the group delivered $1.2 billion of capital 
investment during the six months ending 31 December 
2022, which is a 33 per cent rise on the same period 
a year ago. A few of the major projects that were 
progressed or completed included the Eastern Busway 
between Panmure and Pakuranga; completion of the 
Hunua 4 water pipeline which adds resilience to the 
region’s drinking water system; achieving a major 
milestone on the Central Interceptor wastewater 
project, with the tunnel boring under the Manukau 
Harbour complete, enabling the flow of wastewater 
from the city to the Māngere wastewater treatment 
plant; and completing a renewal of Mount Smart 
Stadium’s athletics tracks.

Investment in these projects lifted our debt, however 
our debt was kept well within prudential limits.  
Our debt to revenue was 248 per cent at balance date, 
while our net debt to total assets was 16 per cent.

Revenues of the group were healthier than the prior 
year’s, showing resilience as we provided the services 
that Aucklanders needed to support the recovery. 

1	 Consumer Price Index change for the December 2022 year: +7.2 per cent (Stats NZ).

However, there is no doubt that financial pressures 
are growing. This was evident in higher interest costs 
related to unhedged debt, the pressure on wage 
and salary expenses and increases in the cost of 
goods and services. To manage these pressures the 
group is focusing on the services that matter most 
to Aucklanders and providing services in the most 
effective and efficient way possible. We are delivering 
cost reductions across the group including using 
technology to save time and resources, sub-leasing 
facilities that are not fully utilised, careful negotiation 
of contracts and renewals, and a reduction in the use  
of consultants and outsourced service providers.

The devastating and tragic storm and cyclone that 
hit Tāmaki Makaurau from 27 January 2023 have 
taken the challenge of the group’s financial situation 
even further. We know many Aucklanders have been 
severely affected by the weather events, and our 
immediate priority is to keep Aucklanders safe,  
after which we will move to the recovery phase. 
It will take some time to determine the exact impact 
and costs of the weather events. Investing wisely in 
Auckland’s recovery will help us build resilience and 
support adaptation. The required investment will 
be substantial. When our upcoming 10-year budget 
is refreshed, it will need to increase the region and 
the organisation’s resilience to the effects of climate 
change, while urgently reducing emissions and 
meeting the needs of our communities.

Jim Stabback 
Chief Executive 
27 February 2023
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Tirohanga mō te pāinga ā moni

Financial performance  
overview
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Pressures

%

Rising interest rates

COVID-19

X

Skills shortage

Climate change

Supply chain disruption

Inflation

Key financials

Capital investment 
$1.2b

(+$300m/+33%)

$
$

Operating expenditure 
$2.6b

(+$302m/+13%)

$

$

$

Revenue
$4.3b

(+$444m/+12%)

$

Highlights

Gross pollutant traps installed 
in Glen Innes

Major upgrades of Papatūānuku 
and Rereteewhioi Marae completed

Mount Smart Stadium athletics 
tracks renewed

Five new straddles at the port Hunua 4 watermain project 
complete

Wai Horotiu Queen Street 
regeneration complete

Two new sound stages opened 
at Auckland Film Studios

Waikato River water consent 
for additional 150 million litres 
of water per day

Eastern Busway main 
works completed

Central Interceptor wastewater 
tunnel boring across harbour complete

Our people remained committed to building a world class city for Aucklanders, in the face of the many difficulties during 
this recovery period. Despite labour shortages, ongoing supply chain disruptions and cost escalations, we continued  

Auckland Council Group’s results show continued recovery after three years  
of COVID-19 restrictions and the challenges that it brought.

to invest in critical infrastructure and assets that build strong and thriving communities, demonstrating resilience in 
adapting our ways of working as resurgences of COVID-19 and seasonal illnesses impacted us.
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•	 Adding resilience to our drinking water network  
with the completion of Hunua 4, a water pipeline 
that runs from Redoubt Road in Manukau City  
and finished at Khyber Pass in the central city.

•	 Progression of our super-sized tunnel, the Central 
Interceptor which will reduce wastewater 
overflows into central Auckland waterways.  
Our tunnel boring machine arrived at our pump 
station in Hillsborough from the southern shores  
of the Manukau harbour.

•	 Improving the speed and reliability of public 
transport in east Auckland with completion of  
the Eastern Busway from Panmure to Pakuranga.

•	 The upgrade of Mount Smart Stadium’s athletics 
tracks which included new drains under the track 
and the replacement of rubber surfacing of all  
lawn and turf. 

We continued to take a prudent 
approach to managing our finances, 
with a debt to revenue ratio of 248%.
We use debt to help finance our capital investment. 
This helps spread the cost of assets across the 
generations that will benefit from them. Our net debt 
increased by $312 million to $11.4 billion. We also  
use several sources of revenue to fund the group as 
shown in the diagram to the right.

Rates

Fees and user charges

Development contributions

Grants and subsidies

Other revenue

Increase in net debt

Sources of funding
($million)

2,265 

744 548 

326 

312 

131 

Revenue
Our revenue for the six months to 31 December 
2022 reflects the lifting of COVID-19 restrictions and 
recovery towards a “new normal”. Non-rates revenue 
from public transport fares, facility usage (e.g. pools 
and leisure centres), concert and event attendance 
and port revenue all increased significantly from the 
prior year, although some revenue streams have not 
yet returned to their pre-COVID-19 levels. 

Rates increased by $154 million. This is attributable  
to a general rates increase, an increase in the rating 
base and the introduction of the Climate Action 
Targeted Rate. This targeted rate will significantly 
enhance public transport and encourage active 
transport modes as well as help build urban ngahere 
(forests) and plant trees around Auckland.

All non-rates revenue sources increased compared 
to the prior year with the exception of vested assets. 
Some of the notable increases were:

•	 $81 million received from the central government 
as part of its Three Waters Better Off Funding

•	 $48 million received from Waka Kotahi New 
Zealand Transport Agency to top up public 
transport revenues and support half-price fares

•	 $43 million from water and wastewater  
charges due to the effect of the drought and 
COVID-19 restrictions in the prior year, as well as 
price increases

•	 $29 million from higher rates for containers at  
the port as well as increases in demurrage and  
storage activity

•	 $28 million from development contributions  
arising from increased economic activity.

2,500

2,000

1,500

1,000

500

Dec
2018

Dec
2019

Dec
2020

Dec
2021

Dec
2022

Revenue
($million)

Non-rates Rates

We delivered $1.2 billion of capital investment, a third more than the same 
period in the prior year. Some of the biggest highlights were:
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Expenditure
Similar to our revenues, most costs increased 
compared to the prior year. This is partly due to the 
increase in activity compared to the prior year  
when COVID-19 restrictions curtailed a lot of our 
business-as-usual, but also reflects the impact of 
cost pressures from supply chain challenges, skills 
shortages and the cost associated with staff absences 
from illness. 	

The largest increases were from:

•	 depreciation – in addition to depreciation from  
new assets, most categories of assets had 
very large valuation increases at the end of the 
2021/2022 year which resulted in $110 million  
more depreciation

•	 increased public transport costs – they increased 
by $53 million with higher patronage and more 
kilometres travelled by rail

•	 employee benefits – which rose by $34 million  
due to annual salary increases of approximately  
5% and the increase in full-time equivalents to 
fill prior-year vacancies and undertake funded 
programmes

•	 repairs and maintenance – they increased by $42 
million as maintenance was limited in the prior 
period because of COVID-19 restrictions.

Increase in expenditure
($million)

68 42

34 19 12

17

110

Depreciation and amortisation

Cost of goods and services

Repairs and maintenance

Employee benefits

Finance costs

Other operating expenses

Grants, contributions, sponsorship

2,000

1,192 

788 

1,740 

401 

1,002 

1,326 

0 1,000

Financing cash
inflows

Operating cash
inflows

Investing cash
outflows

Cash flows
($million)

Dec22 Dec21

Cash flows
In the prior year, considering the significant amount  
of debt refinancing coming up in early 2022 and that 
we were in the midst of the COVID-19 pandemic, 
we took the prudent approach and refinanced most 
of the debt early, de-risking the refinancing when 
financial market conditions were conducive. Much of 
the surplus cash was invested in term deposits until 
required. This was not the case in the six months to 
31 December 2022, where there was a lower funding 
requirement. In 2022, capital funding was received 
from the central government and its agencies, and 
revenues to fund new assets such as development 
contributions increased compared to the prior year. 
The decrease in term deposits (>90 days) compared 
to the prior year accounted for $801 million of the 
decrease in investing outflows. This was partly offset 
by increased capital investment.

Operating cash inflows increased as revenues 
increased during 2022.

Financing cash inflows decreased as there was a lower 
requirement for pre-funding in 2022.

Looking ahead
The past six months has shown a positive start 
to recovery from the COVID-19 pandemic and the 
associated economic difficulties. Despite this, 
inflationary pressures continue making the cost of 
owning, maintaining, operating and replacing  
a growing asset base challenging. 

Inflation also affects all our operating costs,  
as do higher interest rates, continuing supply  
chain challenges and a tight labour market. 

In the aftermath of the unprecedented flooding and 
devastation from the Auckland Anniversary storm 
event and Cyclone Gabrielle, the group will first and 
foremost focus on recovery of the region. We will 
review the lessons learned and ensure our upcoming 
10-year budget refresh will take into account funding 
solutions that support activity to increase the region 
and the organisation’s resilience to the effects of 
climate change, while meeting the needs of  
our communities.
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Robertson art collection 

Reconciliation of surplus/ (deficit) after income tax to net cash flow from operating activities 
 

 
 

Self-insurance fund (SIF) 

 
 

Notes to the Financial Statements 
Section C Other disclosure 
 
C1 Contingencies 
 

AAccccoouunnttiinngg  ppoolliiccyy    

A contingent liability is a possible or present obligation that arises from past events but is not 
recognised because an outflow of resources is not probable or inability to measure reliably. 
 
A contingent asset is a possible asset that arises from past events, and whose existence will be 
confirmed only by one or more uncertain future events not wholly within the control of the entity. 
 
The group and the council do not recognise contingent liabilities and contingent assets in the 
financial statements due to their uncertainty or because they cannot be reliably measured. However, 
they are disclosed as follows: 

 Contingent liabilities are disclosed unless the possibility that these will crystallise is remote; 
and 

 Contingent assets are only disclosed when it is probable that they will crystallise. 

Contingent liabilities and assets are assessed continually to ensure that developments are 
appropriately reflected in the financial statements. 

  
QQUUAANNTTIIFFIIAABBLLEE  CCOONNTTIINNGGEENNTT  LLIIAABBIILLIITTIIEESS  
  
Local Government Funding Agency 
The group is a shareholder and guarantor of the Local Government Funding Agency (LGFA). The group’s 
cross-guarantee on the LGFA’s other borrowings was $13.7 billion at 31 December 2022 (30 June 2022: 
$12.0 billion). The group considers the risk of the LGFA defaulting on repayment of interest or capital to 
be very low and accordingly the expected credit loss on this guarantee has been assessed as immaterial. 
 
UUNNQQUUAANNTTIIFFIIAABBLLEE  CCOONNTTIINNGGEENNTT  LLIIAABBIILLIITTIIEESS  
  
City Rail Link Limited (CRLL) 
CRLL has received claims from Link Alliance (a consortium which is delivering the main stations and 
tunnels for the City Rail Link project) for COVID-19 costs and other variations to the contract. The claims 
are material and include costs and delays relating to COVID-19 working restrictions (including 
lockdowns), global supply chain constraints, increasing material costs and key resource skills shortages.  
 
In accordance with the claims resolution framework endorsed by Auckland Council and the Crown (the 
Sponsors), the claims are to be assessed by an independent estimator appointed by the Alliance 
Participants. 
 
Although the process has progressed, CRLL has not been able to make sufficient progress to determine 
a reliable estimate or range of estimates. As such CRLL is unable to recognise a provision for these 
costs. The amount of an agreed settlement is likely to be material and require additional funding from 
the Sponsors, beyond what the Sponsors have currently committed to provide. 
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Three waters reforms 
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Independent Auditor’s Review Report 

To the readers of Auckland Council Group’s Interim Financial Statements 
for the six months ended 31 December 2022 

 

 
I am the auditor of Auckland Council and its subsidiaries (together, the Auckland Council Group). I 
have used my staff and appointed auditors and their staff to carry out a review of the Auckland 
Council Group’s interim financial statements for the six months ended 31 December 2022 (hereafter 
the interim financial statements).  

Conclusion 

I have reviewed the interim financial statements of the Auckland Council Group on pages 18 to 33 
which comprise the statement of financial position as at 31 December 2022, and the statement of 
comprehensive revenue and expenditure, statement of changes in equity and statement of cash 
flows for the six months ended on that date, and the notes, including a summary of significant 
accounting policies and other explanatory information.  

Based on my review, nothing has come to my attention that causes me to believe that the Auckland 
Council Group interim financial statements do not present fairly, in all material respects, the financial 
position of the Auckland Council Group as at 31 December 2022, and its financial performance and 
cash flows for the six months ended on that date, in accordance with PBE IAS 34 Interim Financial 
Reporting. 

Basis for conclusion  

I conducted my review in accordance with NZ SRE 2410 (Revised) Review of Financial Statements 
Performed by the Independent Auditor of the Entity. My responsibilities are further described in the 
My Responsibilities for the Review of the Interim Financial Statements section of my report.  

My staff, and appointed auditors and their staff are independent of the Auckland Council Group in 
accordance with the independence requirements of the Auditor-General’s Auditing Standards, which 
incorporate the independence requirements of Professional and Ethical Standard 1 International 
Code of Ethics for Assurance Practitioners (including International Independence Standards) (New 
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. 

In addition to the audit of the annual financial statements and this review, my staff and appointed 
auditors and their staff have carried out other engagements that are of an assurance nature and 
therefore compatible with the independence requirements. These assurance engagements have not 
impaired my independence as auditor of the Auckland Council Group. Other than these 
engagements, and in exercising my functions and powers under the Public Audit Act 2001, I have no 
relationship with or interests in the Auckland Council Group.  

 

 

Emphasis of matters  

Without modifying my conclusion, I draw attention to the following matters: 

Uncertainties over the City Rail Link project 

Note C1 on page 30 outlines that City Rail Link Limited (CRLL) has been in the process of assessing 
claims it received from the Link Alliance for additional costs due to Covid-19 costs and other 
variations to the contract. CRLL has not been able to make sufficient progress to determine a reliable 
estimate or range of estimates. As a result, the Auckland Council Group is unable to reliably estimate 
the quantum of any settlement between CRLL and the Link Alliance. However, the amount of an 
agreed settlement is likely to be significant and require additional funding, beyond what the 
Auckland Council Group has previously committed to fund. 

Uncertainty over the financial impact of three waters reform 

Note C3 on page 32 outlines that the Water Services Entities Act 2022 received royal assent on 
14 December 2022. The Act establishes four publicly owned water services entities to take over 
responsibilities for three waters service delivery and infrastructure from local authorities from 
1 July 2024, or earlier by Order in Council. In December 2022, the Government introduced two 
additional water services Bills, one of which will enable the transfer of three waters related assets 
and liabilities to the water services entities. Until the Bills receive royal assent, the financial impact of 
the transfer on the Auckland Council Group remains uncertain.  

Extent of damage from extreme weather events is yet to be determined 

Note C4 on page 33 outlines that extreme weather events, which occurred after 31 December 2022 
in the Auckland region, caused significant damage to the Auckland Council Group’s assets. The 
financial impact of the damage is yet to be determined, but the Council expects these costs to be 
significant. The Auckland Council Group expects to recover many of the costs through insurance and 
from central government agencies.  

The Council’s responsibilities for the interim financial statements 

The Council is responsible, on behalf of the Auckland Council Group, for the preparation and fair 
presentation of these interim financial statements in accordance with PBE IAS 34 Interim Financial 
Reporting. 

The Council is responsible for such internal control as it determines necessary to enable the 
preparation and fair presentation of the interim financial statements that are free from material 
misstatement, whether due to fraud or error. 

The Council is also responsible for the publication of the interim financial statements, whether in 
printed or electronic form. 
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My responsibilities for the review of the interim financial statements 

My responsibility is to express a conclusion on the interim financial statements based on my review. 
NZ SRE 2410 (Revised) requires me to conclude whether anything has come to my attention that 
causes me to believe that the interim financial statements, taken as a whole, are not prepared in all 
material respects, in accordance with PBE IAS 34 Interim Financial Reporting. 

A review of the interim financial statements in accordance with NZ SRE 2410 (Revised) is a limited 
assurance engagement. I perform procedures, primarily consisting of making enquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. The procedures performed in a review are substantially less than those performed in an 
audit conducted in accordance with International Standards on Auditing (New Zealand) and 
consequently does not enable me to obtain assurance that I would become aware of all significant 
matters that might be identified in an audit. Accordingly, I do not express an audit opinion on these 
interim financial statements. 

 

 
Greg Schollum 
Deputy Auditor-General 
Wellington, New Zealand 
27 February 2023 
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Auckland Council disclaims any liability whatsoever in connection with any action taken 
in reliance of this document for any error, deficiency, flaw or omission contained in it.
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