


Objective for shareholding 

Strategy  

• 

• 

Dividend reinvestment plan 

Rights and securities issues 

• 

• 

• 

• 

• 

Takeover offers, mergers and capital restructuring 

 



 

 

 

 

 

 

 

 

 

 

 

 

Implementation options 





Prospective statement of comprehensive revenue and expenditure 

 

 

  

 



 

 

 

            

 

 

 

 

 

 



Prospective Statement of Financial Position  

 

 

 

 



 

 

 

 

 

 

 



Prospective Statement of Changes in Equity 

         

 

 

 

 

 

 



 



Prospective Statement of Cash Flows 

 

 

 

 



            

 



Note 5: Significant forecasting assumptions 

 Airport share sale proceeds The council is projecting sale proceeds of $989 million from the 
partial sale of the shares it owns in AIAL. 

This is based on the share price as at 17 April 2023 ($8.66 per 
share), and a provision for a 3% lower realisation value to allow for 
the size of the transaction. 

The share price is subject to market movements. 

Risks –That the proceeds from sale differ significantly from the 
assumption 

Level of uncertainty – High 

Impacts – If the share price is greater than assumed and/or 
the transaction impact is less, the net proceeds will be greater 
than $989 million. This will enable the council to reduce debt 
further and make additional interest savings. 

If the share price is less than assumed and/or the transaction 
impact is greater, the net proceeds will be less than $989 
million. This will not enable the council to reduce debt by as 
much and the resulting interest savings will be lower.  

  

Airport share transaction date The council has assumed the sale of shares and reduction of debt 
will occur on 1 July 2023.  

The actual date and method of sale will depend on market 
conditions.  

Maximising sale price will be weighed against the interest costs of 
delaying sale for too long.  

Professional advice will guide that decision to maximise overall 
benefit to council.

Risks That the transaction date differs from the assumption

Level of uncertainty High 

Impacts – If the transaction is executed prior to 1 July 2023 
then the council will be able to reduce debt earlier and make 
interest savings in the current financial year. The estimated 
impact of a one-month earlier transaction (assuming no 
movement in other assumptions) would be around $4 million of 
additional interest cost savings. 

If the transaction is executed after 1 July 2023 the projected 
debt reduction will be delayed and the full projected interest 
savings for 2023/2024 may not be achieved. If the transaction 
was delayed by one month, then the interest benefits would be 
reduced by around $4 million. 

 

 



Note 3: Reconciliation between Prospective Statement of comprehensive revenue and expenditure and Prospective funding impact statement 

 

 

 

 

 

 

  



Note 5: Auckland Council (Parent) financial statements 

 

 



 

           

 



         



 





 



         



           



 



           
           

           

           
           

           
           

           

           

            



 

 

 

 



 

 

 

 

 


